STATUTES AT LARGE

hands of the Sinking Fund Commission are hereby declared to be
the joint property of the respective political subdivision of Darling-
ton County, whose indebtedness is serviced by the Commission, such
ownership being in the proportion that the amount of funds of each
political subdivision paid into the hands of the Commission bears to
the total amount of funds received by the Commission, the purpose
of this provision being that all income and profits collected by the
Commission from securities held by it shall belong proportionately
to all such political subdivisions, and that all losses sustained shall
likewise be borne proportionately.
In addition to such powers, the Commission shall have power to
sell in the usual business channels, in such manner and on such terms
as to the members may seem best, any of the securities which may
be held by the Commission from time to time, and to accept for the
securities so sold an amount less than the face or par value thereof,
if in the judgment of the Commission that is the sound course to
pursue in respect to the particular securities; it shall also have power
to exchange any securities in its hands for other securities of the
same obligors, even though the terms and rates of interest of the
new securities may be less favorable than those given in exchange,
when in the judgment of the Commission this is the sound course to
pursue; it shall also have power to compromise any obligations due
to it, or securities held by it, and to enter into any refunding or re-
organization plan, whether involving the substitution of securities or
not, proposed by any obligor for the purpose of adjusting, refund-
ing, or settling obligations held by the Commission; provided that
in the exercise of any of the powers conferred by this section, the
members of the Commission shall act only by unanimous vote, except
that where a majority of the members of the Commission favor the
exercise of any power confirmed by this section, such power may be
exercised by a majority of the members of the Commission upon the
written approval of a majority of the members of the Board of Di-
rectors.
Whenever any political subdivision of Darlington County for
which the Commission is holding sinking funds or sinking fund se-
curities has discharged all of its outstanding obligations, both princi-
pal and interest, so that there is no further occasion for the accumu-
lation of a sinking fund in the hands of the Commission for such
political subdivision, the Commission shall pay and deliver to the
Treasurer of Darlington County, for credit to such political subdi-
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